Defense, as a Percentage of GDP
Continues to Decline

15% -~ Korean Conflict

14.2%
Vietnam Conflict
10% 9.5%
Reagan Buildup
6.3%
FYO3 Defense
o Budget
0% 3.5%
Carter Era
4.7%
O% [ [ [ [ [ [ [ [ [ [

1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000

Source: National Defense Budget Estimates for FY 03



